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INANCIAL AND COMMERCIAL. |
g BATURDAY, Aug. 28

" Yery Mttle engaged Wall Btreet's atten-
Moo to-day save the weskly bank state-
at, and this dooument when it appeared
an altogether inexplicable showing.

were reported as decreasing $1,498,000,

ts $7,400,800 and specie and legal
$3,244,200, Burplus reserves thus

D d a little Jess than $400,000. That
to say, fn other words, that this week,

he same as last, the bank return exhibited
saly about one-half the loss of cash by the
banks that all other trustworthy data indi-
has taken place, and that with this a

{@ocrease in depoeits has been recorded
“which is entirely unacoounted for by the

y
%

At

. in loans and cash. The decreases
joans and cash shown this week amount,
d, to only $8,720,000, or only half the

fn deposits. Superficially, of course,
statement was “better than expected”;
§t §o plain that the erroneous char-
of the statement—erronecus 80

as it pretends to state the facts of the
pent bank oondition—must seooner or

lor be corrected. It is only to be hoped
hat this correction will not come in startling
Sorm at some inoonvenient time. Because
be large loss in cash and rescrve that every~

£ Body had been looking for did not appear

the bank return, the stock market
the publication of the statement

hered strength and closed with a
rm tone. Before this the market had
p very dull with a distinet inolination
Soward heaviness. The foreign markets
‘were more or less depressed by pessimism

'over the peace prospects. Prices here

ly sagged on a limited volume of

/ tradigg during the first hour and a bIf of

the local traction stocks alone,

i and for the first time in a long period, show-

fng an impulse of buying. The Wisconsin

¢ Central and Paciflo Coast shares among the
| specialties in the railway list were excep-

. tlonally strong.

In the last half hour the

tendency was reversed so that at
the olose advances were more numerous
than declines. In this late movenrent
the different steel and iron stocks appeared
to be the leaders, but on the other hand

5 "nzher continuous selling pressure was

oxerted against the Reading stocks. The
recovery, which was not very' vigorous,
was assisted by a report that at the session
of the peace conference this afternoon

" propositions would be submitted by Russia
" ¢hat might break the existing deadlook.

flentiment was also encouraged by the
Atohison's statement of an increase in net
earnings of $575,257 in July.

The week in Wall Street has been, or was
up to Thursday, characterized by a broad-
ening speculation. There was an irregular
fncrease in commission house business
and the commitments of professional opera-
tors grew larger and were more miscel-

. laneously distributed in the general secur-

fty list. Toward the end of the week,
however, the extraordinary further ad-
wance in the price of Reading common stock
exercised a strongly unsettling influence,
the impression conveyed being not so much
that a corner in Reading common stock
was possible as that speculation for the
gise in it was assuming a form of utterly
pockless gambling, and that if this was

. the case it was possible that the strength

gecently shown in other quarters of the

i market might have been due to operations
. of like character.

More of a disposition was
manifested to consider the problems grow-
Ing out of the Russo-Japanese situation
that the financial markets would have to face

. po matter what the event of the peace

pegotiations at Portsmouth may be, and
ghere was also more thought taken re-

g the money situation, It is now
spparent that not only is money moving
“from this centre to the agricultural section
earlier than it usually does at this season

. of the year, but in larger quantity, and
" plso that the banks of the country have

their funds so employed in business opera-
tions that they are less fitted to withstand
@ drain of money for crop moving pur-
poses than they ordinarily are, This may

" mot and probably does not mean any-
. thing like a money stringency, but it looks
. like the prevalance of such rates for the

- AmerHide & 1.6

@ 100 Am Cot Oll. 2013
" 9008 Am Lase. ..

(i

use of money as would discourage, at least
for a time, ultra-speculative undertakings.
Reports from the crops and from all quarters
of the buginess world during the week were
splendid and such as to justify the most
optimistic conclusions regarding the gen-
eral busineas future.

New York Stock Exchange Sales Aug. 26,

CLOSING PRICES OF UNITED ATATES BON DS.

Asked, Bl rll d,
1 “enup..104% 1¢
dsreg... . 143 1¢

AND OTHER BONDS.

Eric-Penna Coal NYSus&tW gm 8s
‘ o ol tr 4 |" 2000..1 0734
Ap: lce deh 8- 1000.... 9612 Norf & South 1st
801 1000,.112
ImplJapaness6s| 22000..106
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Total sales of bonds (par value, § 1,4 64,000.
—_—
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High-
o,
100 Allls Ohglm 17
81600 Amal Oop.. 870
700 Am Card P 3%'7

Low-
o,
17
8060g
8714
2019
2778
A21a
114
129
(83
10614
Pl
14434
14819
1011g
KAV
11038y

Clos- Net
ng. Ch'pe.,
17 + 7
8708+ 14
3778+ 89
2919
2771
43 4
114 -~
12084~
B3g+
lOOI‘+
flg
140 +
14219
1G1ig—
3719
117

100 Am lee See. 277
a3
100 Am Loeo pfl 14
" 2600 Am Smelt,.1 2073
] 100ASmScpfR. 083;
4. 300 Am Snuff pf1001,
' 300 Am Stesd F.  Dlg
900 Am Suger..]1 -8
30 Am TAT..1401)
200 Am Tad pf. 1 P11
1100 Am Woolen 471y
420 Asaconds, 117

13
14
14
14
14
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Beles. .
100 As Mer 1 91300
G100ATAB Y.,

S00ChI & N W.023
1000 & N W ptR405
6300 OB1 GY W..

100 Oh) Term., 17

100 Cons Gss,..187
300 Cora Prod,
200 Del & Bud. 281
600 Den &R Gr 36
100 Dot Un Ry,
160 Distillers’' 8
100 Eleo Btor...
19200 Brie........
1000 Erie 100 pf.
1700 Erle 24 pf..
100 Gen Eleo Col 821
800 Great Norp318
200 Hav Bleo... 34!
100 11} Central..1781
100 lowa Ceat..
500 lowaCen pf 08
200 Kan O Se.. 28!
300 Knlek lee.. 831

100 Manhattan, 1661
15700 Met St Ry. .1321
6100 Met Secu...
300 Mex Cent,,. 24
200 MSIP&SSM.135

1400 MES Tpf.
8400 Mo Pacific. 1081
100 Nai Bis Co. 851
100 NatE&S,,, 16
200 Nat E&S pt 85
200 Nat RRM pf 38!

500 Nor & Wes.

700 Ont & Wes., H0)
1500 Pac Coast..
100 Pao C 2d pf100

1300 Paolfic Mall

14
40
07

100 Pitts Coal.,
400 Pressed 8 C
200 PressSC pf.
800 Ry St Sp'g.
3000 Rep Steel ..
2300 Rep Steel pf
21500 Reading....122

600 Rock Isl pf.
100 Sloes-Sheff, 00
700 StL&SF2pf 69
100 SLSFCEI p 135
2008tLSW,,.. 26
800 SILSWpt. 63
3500 Sou Paclfle.
100 Sou Pao pf.119
2700 Sou Ry Co. 85
6400 Tenn C &1lr 01
100 Tex Land.. 408
600 Tex Paclfic, 36
1500 Third AvR. 1290
200 Tol Rwys ..
900 Twin CRT.118
30690 Union Pac.137
100 Un Ry Inv,
100 Un Ry In pf &8
1200 USOIPipe 31
2"USCIPpl 93

100 U 8 Rub p1.110
38200 U S Steel., 37
11400 U 8 Steel pf1 05

299 Va-Car Ch, 32

200 Wabash,,.. 22

200 Watash pf., 43

1870 Wis Central 31

700 Wis Cent pf 60

T oial tales of stocks, 3

CLOSING

Bid, Askea.
Adams Fxp..249 253
Allls Ch'Im'rs 168} 17
AllsCh pt ... 56
Amal Copper A74
AmCAPF... . 37
Am O & Fpf.101%§
Am Cos Oll,. 20%§
Am Cot Oll pt 921§
Am Dis Tel... 80
Am Express..230
AmMides L. 7
Am M &L pf. 38%
Am lce Secs.. 27'4
Am Lin Oll,.. 178§
Am Lin Oll pt 407§
Am Looo.,... 82%
Am Looo pf..114

E L]
10134

L 1]
2
233

"0
7%

LE ¥
53
1144

24
130
12014
200

%

0
145
141

96
144
102

Am Malt pt., 23
Am Smelt'g..120%
Am Smelt pf.126!4
Am Spuff., . .185
Am Snuff pf, 10514
Am Steel Fd. 914
Am St Fd pf. 394
Am Sugar.,..144}§
Am Sug pf...140
Am T & 0.... 90
Am T & T.,..142
Am Tob pt...101}4
Am Wool..... 374
Am Wool pf,.103}¢
Ann Arbor.., 3%
Ann Arbor ptf 78
Anaconda....11614
AtT&SF... 004
At T&SFpf.10414
AtlCoastL.,.188
Balt & Ohlo..1134%
Balt &£ Oh pt. 98
B'klynRT... 71
B'klyn U Gas 183
Brunswick,.. 144
BufR& P...143
BMuff R& P pf.153
Buff & Sus p!. 87
Butterick.... 53
Can South'n. 70

Cen leather.. 423
Can L'ther pf104%¢
Ches & Ohto.. 264
Chi & Alton.. 39
Chi& Alt'apt 78
CCO&StIL..100
,OCCé&SiLp117
ChiGs Wesat,, 22§
ChiGsW (A). 72%
ChiGs W (B), 344
Ch! Gt W deb. 86'¢
Chi&NW...222%
Ch M &BtP..182Y4
OM & B Ppl187
Chi Terminal. 16
Chi Term'l pt 37
ChiUn Trae.. 84
Chi Un Tr pt. 30
CleLo& W... 75
OleLo& W pf103
Col Fuel &1.. 46
ColHCAL,.. 10%
Col Southern, 20
OCol So 1st pf. 03'4
Col So2d pf.. ddi
Con Gas...,..180
CornProd ... 10}4

Del & Hud,, 220
Del L & W.. . 482)4
DeaR& G... 35%
Den &R G pt, 89
‘Det U Ry.... 08
Det South ot. 10
Det So ptot.. 41
Dis Seour.... 424
DSS&A.... 184
DSS&ADL 34
Eleo Storage. 85
Brie.......... 5034
Pria st pf... 84
Erie2d pt.... 774
Ev&aTH.... 72
Ev&THpt 9)
FedMin& S, —
Fed M & Spt. 02
FiwW&DC., 73
Gen PlecCn, . 182
G North pl. . 318 319
Hoek Val.. » 93 1%

101
121
224
73
24%
87
223
182%4
18814
18
)
8%
37
8
12%
4614
16

64

1034

222
480
137
80}
)
1
@
@
18
3444
[T}
61
L
17
%7
100
12
Y
75
18214

Hock Val pt., 934 94

9014
300 A TAS'Y ptl 043,
400 A% O Line,.166815 10013

3400 Ball & Ohied 1334 11314
18300 Bklyn B T,' 7118
1600 Can Pae....1008% 160

400 Cenl " 'rpl 0478 1043y
600 Chea & Ohlo 003y 06613

83l
10000 WptA 728
8000GI Wpth 340g
68000 M 651 P, 1827 1817
1000 Col Fuel & | 4634
200 Col Se 188 p 037q
2700 Ool Bo1d pt 44lg

1034

0414

11 VY

1200 Lou & Nash1503,

847

1900 MK & Tex., 3414
7205

300 Nat RRM 2p 2034
1420 N Y Centrall 0414
B8l
100 North Am, 90073
1900 Nor Pacific 81114 210
P08y

467
31500 Penn RR,.. 14613 14524

3719
221
8014

200 Reading32p 0414
3100 Rock Islana 341g
8019

673

3581g

T21g

1500 U S Rubber 8134

3734

~ MNP SR Aep

- Lo G- 0

1056
801y
1048

105 -

1043
10061

7018

o061
222
440
210
728
34
17 17
4013
631
44
187
108,
281
301,
[ T} 7Y
423,
80
601
a4
77
2 1831
318
8 24lp
4 17814
LR P
87
s 481y
s 331
14038
3 1601y
a 13114
B84
237
138
34
7214
s 107
4 0014
16
85
2 98i5
2034
186314
8578
0978

80

24
138

85

104

2 0814
9813
100

40613

14
40513
07
371
81y
8784
121
D4dly
335
8013
©vo 90
60
136
206
627
66873
11091g
355
g 00
40
33 46
33 120
343,
11634
136
7213
88
31
23
511,
110
3g 361y
g 1041,
34 321y
la 2214
43
203,
59
12.300 enares

46,
07

121

12
136
]
63

s
]

129

88
31
03

110

43
78

PRICES.

Kan City Sop 3814
KCBFraMp 84%

5714/Kan & Mich., 35
87% Keo & Des M. 18

Knlok Ice.... 324
Enlek Ice pf. 67

2014|LBEW,,,... 32

LE& Wpl... 08
Long Island., 70
Lou & Nash. . 150%

714|Manhattan... 16614

Met St Ry,...132%4
|nev.s:¢...... 84%

1914 Mex Cent..... 23§

|Minn & St L.. 70
|I68lef... (1}
MSP&SSMI34

4 43§ MSP&SSM pri64)

ME&T...... 34
ME&Tpt... 72'4
/Mo Pacifle .,.108
Nash&StL..148
Nat Bis Co.,,, 88
Nat BisCo pf.112%
Nat'lEn & 8t. 15%
Nat Lead 44y
Nat Lead pf..101%
NatRRMex p 38
NRR2dpt.,, 209
N J Central.. 2104

NY Central..154
NYC&SIL. 52
NYW&SL 1 pi15
NYC&SL 2'pt 80
N Y Dock...., 24%
N Y Dock pt. 70
NYNHG&H.200

i Nor & West.. 85%

Nor & West pfo2
North Am.... 993§
Nor Pacific.,. 211
Ont & West,. 565
Paclfio Coast. 904
Pac Coast 1 pl04
Pao Coast 2 p100
Pacifio Mall., 463%
Penna R R...146)§
PeoGL&O..105
Peo & East,.. 39
Pittsburg C'l. 13%
Pittsb'g C'l p. 52
PCC&StL., 804
PCC & StL pfi06
P'd Steel Car. 45%
P'd StCar pf. 063
PullmanPCar246
[Ry 8t Spg.... 3714
Ry St Sp'g pf1003§
Reading......121
|Read tat pt... 9214
|Read 2d pf... 944
'Rep'b'o Stoel 22§
Rep Steel pf.. 49
Rock leland.. 34
‘Rock lsl'd pt. 80
Rubber Gds., 34%
Rub Gds pf...10515
|Sloss-Shet... 904
Sloss -Shef pt.105
StL&SFIpt 784

204 StL &S F 2pt 604

[srLsw..... 26

'S0 Pacifie. ...
Southern Ry. a8%

TennC&1... 013§
| Texas{Pao.... 36
TexPLT.... 44%
Third Av RR.128%
Toledo Ry.... 343
TStL&W,.. 37
TSIL & Wpt 58
Twin Clsy....11714
Un Pacific.,..136%
Un Paopf.... 98
USOIPipe.. 302
USOCIpt..... 92%
USExpress..123
USRIty & Im 80
U S Rubber.. 51%§
US Rub pt...110%
U S Steel 37%
U 8 Steel pf. . 105
Va-Car,,..... 32%
\V'a-Carpl,...108
Wabash,,,... 22

8878
097+
811144
061+
09844134
100 +1
406344 14
14613+ lg
14 + 13

3719

221a+11g
80144114
—-134
V4aly-11g
34's

801g+113

601g
261g—

~671g
1191g—
8578~
Olig+lly
45 + 13
808+ 14

0144+

1130g+

7118+
1003+
10474

84
8
s
1

293 4+ 13
8406 -4
221s+ 18
7084~ 19
84069~ 18
18219~ &
-11g
40134

44ig+
187 +
1084~
8L 4+
308+
04—~
423+

61 -~
B84 -
777+
1821
318 +
241g+
17814+
2014+
07 %+
2814
33ls—
16014
16619+
132184+
8434+

34 -
72084
1081g+
0514+
16 +

38134
2034+

3

- g

]
18

3434~ 14
118 +1
13634~ 1g
721g+1
5134~
373%+
10518+
321g—
2214+

317s+21g
503+ 14

Bid. Asked.

s8%4
8

3
18
3214
7
T
"
n

1808¢

167

13214
1)
24
75

108

13814

16614
344
72%

10844

182
814

11314
16
w5

104)4
3814
20%

218

101
21114
864
903
110
101
@
14614
10514
“
15
53
82
12
4
74
23
3%
102
1214
9314
9514
22K
(1174
34§
80%
'
107
0214
107
80
(1173
204

d44SILS Wpt.. 02 &g
187 (StP & Om...1 199

674

S0 3T 0

> , ‘.'- . - -
Wabash pt... 4
Wells-F Exp.249
West'gh'se...170
West Un Tel. 935

Wheels L B, 18
WaLELpS 41

.
Hlitnole Oemi. 177§ 1
Int Paper.... 31N
iat Paper pl. 70)4
Int Power.... 86
1as Pump.... 74
Int Pump pt. 83
lowa Central. 20
lowa Cens pf. 57 Wis Central., 30%
KaaCliy8... 284 Wis Cens pl.. 50%

THE OUTSIDE MARKET.

A fineSaturday ls nearly always a dull day
on the ourb, and the splendid weather to-day
undoubtedly acted as an incentive to many
brokers to make a holiday a complete instead
of only a partial one, The business transacted
was, therefore, on a somewhat smaller soale
than s usually the case at the end of the
week, A falr number of lssues were rep-
resented in the trading, but only in the mining
group was there any activity worth men-
tloning, and even here the dealings were
oonsiderably reduced. Most of the stocks
suffereg small net declines. A few of the
copper stocks, however, displayed strength,
and Northern Seourities “stubs® moved up
smartly, selling at 400, the highest price they
have touched for months, The bond de-
partment was very quiet at about the same
range of prices as that ruling yesterday.

The transactions in the market to-day

wer: ows:
ere as follows ohes TN Lol 0%
Sales. . est, esl, #ing.
100 American Can....... 11}§ 113 113§ 11§
700 Am Can pf.o..oa.o. TINE 719 T1N4
7400 Arisona Con M...... 805§
60 Am TODAOOO o ¢ 4. .. 820
100 Beth Steel........... 88
1200 British Col COPuce.. !
2500 Chicago Subway.... M4
100 Con Refrig..... 1

1704
2]
1834
o
2%

ang
60

150 Greene Con Qold....

2085 Greene Con Oop..... 205§
100 Inter Mer Mar pt.... 804
850 Mackay Com's......

86 Mackay Com’s pt...

1700 Manhattan Traa....
800 Mitchell Mo .oooiiee

200 New Or Ry....

100 New Or Ry pf. v

84 Nor Sec stubs.......
400 New York Transp...
800 Phonlx Se0......... 8
200 Tenn Copper.. F

100 Utah Copper..
3450 Unlon Copper. .
2600 Unlted Copper......

200 White Knob Cop....

100 White K Cop pf..... 1%

BONDS

lll.% 1169
80

115%

$13000 Alb & Sus Bi4s 4

10000 Inter M Mar 414s.... 80
£11000 Jap 448 w L.

LATEST QUOTATIONS OF INACT-
IVE OUTSIDE STOCKS.

Bla.
American Can, 0COMMON...cve0im

Americap Chicle, eommon...
American Chicle, preferred..
Amesrican Tobacoo.........
American Writing Paper, oom. ...
American Writing Paper, pfd.....
Bethlehem Steel......... siesesem
Bethlehem Steel, pfd....
Borden's Condensed Milk
Borden's Condensed Milk, ptd
Byitish Columbla Copper....... "o
Cantral Foundry, common.
Central Foundry, preferred
Chicago Subway..... vesers .
Compressed All.....cooiianiocnme
Consolidated Refrigerator Co.....
Dominlon Securities.......ioee
Electrio Boat, common..
Electric Boat, preferred...
Electrio Vehlcle, common..
Electric Vehicle, preferred
Empire Steel, common..
Emplre Steel, preferred.
Gold Hill Copper
Granby CODDPer....cioueveianss
Greene Consolidated Copper
Greene Consolidated Gold..i.u...
Guanajuato Mining....... vereseres
Hackensack Meadows Company..
Hall Signal .
Havana Tobacco, commo
Havana Tobacso, preferred....... 37
Interborough Rapld Transit......21 3%
International Mercantile Matine., 13
Internasional Mercantile Mar, pfd. 303
Internationa! Salt 2)
Mackay Companies.....u.i.eeeees 40%
Mackay Companles, pfd..ew.e.ciee 734
Manhattan Transit...... vos
Mitchell Mining Vioraseieres
Montreal and Boston Coasols....
New Oricans Rallway, wi......
New Orleans Rallway, pfd, w L......
New York Transportation......cee
Northern Securitles..........
Northern Securities stubs..........
Otls Elevator Company, com.....
Otis Flevator Company, pid...
Pope Manufacturing...........
Pope Manufacturing, 1st pf:
Pope Manufacturing, 24 pfd
Royal Baking Powder, com.
Royal Baking Powder, ptd..........
Safety Car Light and Heat 00........
Seaboard Co./i..v.uvvisian nes
Seaboard Co, 1st pfd.. v .
Seaboard Co, 2d pfd........vvvnim
Standard Oll Company of N. J.......01 8
Standard Mllling 7
Standard Mllling, ptd.
Tennessee Copper
Tonopah Mlnlng of Nev
Unlon Copper.....ecvveiares
United Copper....
United Copper, pfd.
Unlon Typewrlter
Unlon Typewriter, 18t pfl
Unlon Typewriter, 24 pfd.
Walte Knob Copper, wil,...

BONDS,
Albany & Susquehanna 3'4s, wi, . 1154
American Writing Paperds..... ...,
Central I'oundry 0s.
International Mer Marine 4'4s.
International Salt 5s....... ...,
New Orleans Rallivay 443, wl.,
Seaboard Alr Line 58.......... o
Standard MULDE 98......00vvvvinim

MINING EXCHANGE QUOTATIONS
Closing bid and :;I—(e_d_uotullona for active
stocks on the Wall Street Minlng and Stock Ex-
change yesterday were:
LISTED BTOCKS.

304
33

sersesimes

<
S.l

Asked,
56.00
101.50
20.00

Bamberger De Lamar.
Calumet & Arlzona....
Calumet & Plitshurg.,
Camp Bird, Ltd......

Daly West

Junction Development., ..

BeBaRsal
Soa

Mo

Plttsburg & Duluth,

Tonopah Extenslon,

Tonopah Mialng

Troy -Manhattan Copper
MISCELLANEOUS STOCKS,

Aurora Consolldated

Aurora Ext

Comstock Tunnel (stock)..

Conrwck Tunnel (bonds)

gld en Fortune,,, i

0

-

£83382888838™
~ralell

- @wfa®
2288;888?36‘

—aon
-
&)
NS

1883z
FeS

8
8253
-

S o e ks e
CURERRBB/LIBER 5828835
£ LN

181

racshoe......... AL
Majestic Copper (new stock)
Mine La Mott
Tonopah t‘md Goldneld stocks:
mo! e o

-
L'

23383283852

&
S

ondfield G, M.
dneld Mining. ..
Tumbo

28
j

L e am s 3 be

o156
04
"
120
3
]
"
118
1303
8%
a
03¢
120
02
5214
11014
373%
10514
i
100%
23

Manh Oo,. 328

ma.
Amerien.. 020 880
Met'p'tan. 170

Am Ex....2782)% 278
Aster Nat 7706 80
ABtina Nat, 182} —
Bowery... 886 —
Bkof Dis. 180 160 |MechaT.
Buwch&D. 160 165 |Merc'dle. .
Cons'd't’d. 1 52% | 07| Merctants
Century... 180 Mech Ex..,
Chase Nat. 080 ~—— (Mt Morris,
Ohatham.. 880 330 |Mutual....
Chelsea Bx 170 —— Nawmau...
Chemical.. 4800 43560|(NewAm., 470
CitCenNat. 160 170 INYNBA 300
City....... 880 2856 [NYCe....1300
Coal &lfren 830 240 INYNEx. 200
Commerce 204 207 [19th Wd.. 8080
Oolonial... 8675 -—— |[North Am, 330
Oslumbla, 400 Nor Nat... 1306
Oorn Bx.. 3608 3708 [Orienial.. 260
East Rilv.. 180160 280
Pidelity... 100 ~— 600
First Nat. 760
Fifth Nat., 340 =
Fifth Av..83300 37060
FourthbNat 2006 318
i4th St.... 160 o=
Gal Nal... 400 430
Garfield... 800 =
Ger-Am,.. 160 1608
GerEzoh., 400 -
Qermania. 450 -~
Oreenw'n. 840 380
damilten. 100
Hanover.. 4008 805
Imp&Tra 800 -~
Interboro. 146 1060
Irving..... 30 838 |US Exch
Jeferson..177i4 180 |Wash Lits
Liberty... 610 —— |West Side.
Lincola.... 1800 1700(f3rkville,

400
200
170
200
110
170
210
300
190

Metrop'lls
Moch'los. .

220
80
136
135
210
880
400

Un'd Nat.
Un States

ANTEED STOCKS.

Rate,
Albany & Susquehanna......
Al y & Vermont..... .
Allegheny & Western...

=

Bostou & N Y Alr Line pf.....
Boston & Providence.........
Broadway & Seventh Ave..,..
Brooklyn Clty s
Catawlissa 1st pf.

Cataw P

Central Park N & F Rlvi
Chicago & E Il ctf com.
Chicago & E 11l pf.......
Cleveland & Pitisbur
Columbus & Xenla,,.
Concord & Montreal......
Conn & Passumpsic R pt
Connectlcut Rlver......
Dayton & Michigan d;!.
Delaware & Bound Brook
Detroit, Hillsdale & Swn.....
Fast Pennsylvania...........
Erle &

—
CrMB=eONIB®

=
cuSasrnSavevascaad

Kalamazoo..

o

Tel
Georgla R R & Bank Co...
Gold & Stock Tel....... o
Grand River Valley..........
Har P, Mt Joy & Lan..,
Hereford

ANOBAAOIBAS A IR~

AgO i

Kal, Allegan & G Raplds......

KC, FtS& Mrm‘)hln pl......
it L & Chl pf

r

al
Loulsana & Mo River pf......
Mahoning Coal pf.............
Manchester & Lawrence. ....
Mine Hlll & Schuylkill H....
Moblle & Birmingham pf.
Moblle&Onlo...........
Morris Canal & Bank co|
Morris Canal pf... o
Morris & Essex .
Nashville & Decatur...........
Nashua & Lowell ....
Naugatuok

New London & Northern..
N Y, Brooklyn & M B pf
New York & Harlem

- -
L R T - PPN
- -

Northern R Rot N H..
NorthernRRofNJ
North Pennsylvania
Northwest Tel....
Norwicn & Wot e

0ld Colony i
Oswego & Sy racu
‘eoria & Bureau Vy
Pore Marquette.....
Pere Marquctte pf.
PIiLs, Bessemer 1
Pitts, Bessemer & L E pf...
Piits, Ft \Wayne & Chl.. ...
Mits, McKeesport & Youg
providence & Worcester..
Renssclacr & Saratoga
Rochester & Genesee Valley...
Rome & CHAON ... ...vvevranns
tome, Water & Ogien..
Rutland & Whitehall ... .
Saratoga & Schenectad
Second Avenue, o5
Sharon Raliway
Sixth Avenue.......
South & Atlantic Tel
Southwestern RRof Ga...
Syracuse, Gen & Cornin
Troy & Greenbush, ...
UNJRR & Canal Co
Upper Coos

Utlca & Black

Utlca, Chen & Sus? Valley.....
Utiea, C!inton & Binghamton.
Valley of New York

Vermont & Mass..
Ware River.
Warren

Wore, N

-
O woRscROAVIRe O IR

o
-

-
aao ~l§cc~ua.~la¢

-l—lapn§

on
-

COMPANIES.

Alllance Realty Co.,8............
American surcty Co,, 8...
Bankers' Trust (o, 6, ...
Bowling Green Trust Co., 6
Bon'! and Mortzare B, 10,
Hroalway Trust Co.. 6.....
Brooklyn Trust Co,, 18.....
Casualty Co. of Ainerica...
Central Trust Co., 80, Q. J..
Colarial Trust Co., 80....
Century Realty Co . 8

Clty Investinz Co, .. .. .
Commonwealth Trust Co
Empire Trust Co sha

I quitable TrustCo., 10, ..
Farmers' Loan and TrustCo., 40
Fifth AvenueTrustCo., 12...... &
Ilatbush Trust Co., 6..
Franlin,12.........

Guardian TrustCo, .

Guaranty Trust Co., 20
Hamilton TrustCo., 10. .
HomeTrustCo...........
Hudson Realty Co. 0... ..

Int rnational Banking Co.,
Kings County Trust Co., 12
Knickerbocker Trust Co,, 84..... 1
Lawyers' Title Ins, &7'r, Co,, 10,
Lawyers' Mort. Insurance Co,, 7
Lincoln TrustCo.. ...

Long 18, Loan and Trust Co., 10.
Manhattan TrustCo., 10. T
Metropolitan Trust Co., L
Mercantile Trust Co.,

Morton Trust Co., 20...

Mutual Alllance Trust Co
Mortrare Bon! Co

Mutual TrustCo.... .

Nassau TrustCo.,8

Natlonal Surety Co. ..

New York Mort, and

New York TrustCo., 20

New York Life Ins and Tr. Co.,40 1000
People's Trust Co,, 12 335
Real Fstate TrustCo., 10,.4,.....
Realty Assoclates,b.. . ...
Standard Trust Co,, 10....

Trust Company of Ameri :
Title Guarantee and Tr, C i
Title Ins, Co. of New York,8,....
U.8.C

U.s

Unlon Trust Co.,
U.S.T.G.&1.C.,6, F. :
United States T'rust Co,, 50,

Van NordenTrust Co., 8, Q.
Washington Trust Co,, 12

WindsorTrustCo., .c......

"mzsur i
ontgomery )
Original B\ml"m
Red Top.......
Sandstorm.......
Sandstorm Ext..
St.Ives........... wenys .

PHILADELPHIA QUOTATIONS.

.m.k

B528RE:
£

-
=

Bid. Asked.
Pa Steel pt..101 " 1
hila

&=

53
g
4

8IL=nE
3 -
Esazaig.sga

E328SDUR=ENG L,

228
=

& 105

Pall Fleo §s,.102'¢ 108

il Elec 48.. 73'4 74,
WVelsh Co 3s. (]

C.UTIBVI=G

v

Am Lt & TTAC.....: vevurvinsrrarinisne
Am Lt & Trac preferred..... .00 104
tate $50 :-ll

L

“ 108
Con Gas of N J 1st . DM
Denver Gas & Electric . 58
Denver Gas & Electrio 1st B, 1040...... 02
Equitable Gas 18t con 8, 1883
[t Wayne 1st Os, 1025.......
Grand Rapids 1st Gs, 1018, ,

dianapolis, $50...

Jackson s,

ackenn Gaa iat fs. 1087
Latayetie 1st Os, 1024.........
Logansport & W V 1st 6, 1925,
Madison, Wis, 1st Gs, 1928.........
Mutual

New Amsterdam 58, 1048
NY&ERIstis 104....
Jhlo & Ind 1st 6s, 1024. ..

St Joseph, Mo, 1st 58, 1037,
St Paul, Minn, gon bs, 1044...
Standard. N Y ..

Staadard, N Y, preforred,.

Standard, N Y, 1st 0s, 1039
18t bs, 1040.....

176

300
180
208
176
200
b1
310

Bd. Asked.

B

Mar & Ful2¢3)4 272344

LATEST QUOTATIONS OF GUAR-

Bid. Asked.
288 —

18
120

1 BEESE 1 112111 Ba

-
-
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=
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s3181812
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S8 1@
Ny

-

11881111

&

12128200

-
-
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<
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:ss§§|§i

BN

£

=
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-
prpry
=

11811
Ny
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-
~
o
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g8
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LATEST QUOTATIONS OF TRUST

BES

2
1<)

2111

218211111

=¥

BZ85d. 8

- .
—-
-

- e
11218388

"
S2s

BR3 88181 |§§E§~"‘§l§§i§?§

LATEST QUOTATEANS OF GAS
'S,

Bid. ? Asked.
102

&

gniuas:m

131113583
-
3 1gagacaiEaz
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"

w81
ok
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|ﬁ:|h§|u§&2§
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i&: 1 Esé‘
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E

I §§=|
233! isii

3
\
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Winona....... 1
Wolverine....128
Wyandot.....

srooks

3 E Bos 1d.....
104 !

OHICAGO CLOSING QUOTATION

1 iﬁ

-
-

] =588

L
o ‘o
West'h : B. 8%

Bid. Asked. Dia. A
o 1144 1134 | Met WS EL... 24}4
104 N IIWS!JJL..N
d 9 — | Nat Biscult .. 54
«es = 100 | Nat Bis pf....112
rd... la
b 0!
Ch U Tracpf. ~

e

- |N '
SRR | R
Lake St Elev. — ~

BANK STATEMENT.

Moderate Decreases in Loans, Cash and
Surplus Reserve.

The weekly bank statement again proved
to be more favorable than had been antici-
pated. The decrease In cash of $2,244,200
was only about half the loss Indicated in
‘mvllmlnary estimates, and a _decrease of

7,466,800 in deposits so reduced reserve re-
quirements that a loss of only $377,500 In the
surplus was shown. The great discrepancy
between this decrease in deposits the
sutn uf the decreases in loans and cash, how-
ever, rather inclined critics to the opinion
that the exhibit did not give a trustworthy
indication of the banks' condition. The
amount of the loan contraction was $1,493,600,

The weekly statement of nveras?a of the
Associated Banks of the City of New York
compares as follows with that of last week
and that of the corresponding week one year

ago:
This week. Lact wesk, 1004 ,
$1,144,007,900 $1,146,101,500 $1,000,067,200
1,188,551,300 1,207,302,800
87,724,400

00
(]
F 14
W Ch St Ry... 0

Deposits. . ... 1,181 084,500
Circulation... 52.%.700
Specle.. ..... 210,450,300
Legal tenders 84,790,000
Tot. reserve $304,249, 500
Reserverea'd 295,271,125

$8,078,175 $0,855,676
Ratloof res've

todeposits 28.7 25.9
The changes for the week are as follows:
Loans.......
Deposits . .
Circulation ..

1,602,
221,104,800
86,208,700

$308.408.500
297,137,828

Surplus....

Specle.. . . .o
Legal tenders ., .....

Total FeSEIrVe wecieervscsrsresssssiDOC,

. .Dec. 377,

The amount of United States deposits shown In
this week's statement |s $3,408 400, an Increase of
$12,400 sinco last we If these deposits were
deducted from the aggregate given the surplua
would be $11,004.875,

Below is a table showing the percentage of cash
rescrves to denotits of the more prominent banks
compared with those of last week:

Bank of New York... .
Bank of Manhattan
Merchants' Natlonal
Mechanics' Natlonal,
Bank of America...
Natlonal City

21.6

44

N EPUNNANNNODO WD O RE

Natlonal Bank of Commerce,
Mercantile Natlonal
Natlonal Bank of North America
Hanover Natlonal
Citizens' Central Natlonal..,.
Corn Exchange
Imparters and Tra
Natlonal Park,
Fourth Natlon
First Natlonal,
Chase Natlonal.,
Seaboard Natlonal

Important changes from last week In the cas
hel1 by indlivid banks and thelr loans are as
follows:

Cash.

Bank of New York . $705,
Bank of Man. Co.. ) 700.000
Merchants' Natlonal, .. 461,500
Mechanics' Natlonal .,
RBank of America

Natlona] Clitv

Chanical Natlonal
G:llatin Natlonal.
American Ex. Nat

Nnt, Bank of Com....
Mercantile Natlonal...
Nat, Pank of No. Am..
Hainover Natlonal, ...
Clilzens' Cant, Nat. ...
Corn Exchanee., 41
Imp, & Traders'

Natinnal Park.,.

Fourth National,,

Second Natlonal..

First National,,..

Chase Natlonal,

Fifth Avenue...

Lincoln Natlonal..

Pank of Metropnl
Seahard Natlonal ., ...
Liherty Natlonal.. Des,
New Amsterdam Nat..Inc.

MONEY AND EXCHANGE.

NN RPNV O OB ORONE N E
L] RN -
BRENERERRENRORES

3

~£38E
g

3332E%S

s P
Bg535.33

~
-]
—

2B

g3

$3333353E3asasanbus
833233833883

B3

Mboney on call, 1)@3% per cent.; last loan,
2 per cent,: ruling price, 2 per cent., Time
money quoted at 2% @3'% per cent. for sixty
and ninety days and 3% @4 per cent. for four
to soven months. Commercial paper quoted
at 4 @44 per cent. for prime single names
nndtbiuu receivable;-other names, 4% @5 per
cent.

There was practically “-no change fro

asterdny In to-day’a foreign exchange mn;l:

of. DBusiness about averaged the usunl
light Baturday volume. Posted rates were
quoted at $4.85%4 for long and $4.87% for
short. Actual rates: Long bills, 84 8465@
$4.8470; right drafts, 84.8851@84 8855,and cable
transfers. $4 8180784 8685, Francs were quoted
at 5.18%4 less 1-16 for long and 5.16% less 1-16
for short. Reichsmarks were quoted at
04 11-16 for long and 954 for short. Guilders
wara quoted at 404 for long and 40 5-18 less
1-16 for short.

Domestic exchangeon New York: Bo
ton—10c. discount, Chicago—40c, dllooun?
Charleston-—Banks, buying,par;selling, 1-10c,
premium, Cincinnati—5c, discount. Mantreal
—Par., New Orleans—('ommercial, 75¢. dis-
count; banks, 600, discount., St, Paul—20c.
premium. Minneapolis—15c. %remlum. Louis-
ville—25c, premium. 8an Franclsco, 400,
premium,

Money in Jondon, 1%@32% per cent.
of discount In open market for short and
three months bills, 1 13-16@1 15-16 per cent,
Consols for money clored at 90% and for
the account at 90)4. Paris advices quote
8 cents. at 89 francs 75 centimes. The

rivate rate of discount {s 1 $-168 per cent,

xchsnﬁ on London, 25 francs 17 centimes,

mnrllén . \zioce;' quolfhexcﬂw e on London
arks es. L] vate r

count is 2% per cent. ¥ i ol aw

New York Clearing House statement: Ex.
chan ges, $301,707,568; balarce, $17,  Bub=
Treasury d::lu balance, uon.c'c:. 9, 80; Buls

Commerc price of bar silv
York, 620, Bar sllver n Londo:r ell:seg e.w
’t Mexican silver dollars were quotej

The imports of specie for the w
252,154, of which $184,8670 was cold":m;no
tal specle imports siree Jan. 1 $7,370,350,
ports of specle were: Bilver, $806,424: gold
116,000; a total of u.%u,m. against $850,008
.}zr:’mm':,wlomx Y‘nk. o h eapﬁu of specle
an. ave been: Go| f
allver, $21,903,630: & total of $00.852 Bad > i

DAILY TREASURY STATEMENT.

WASRINGTON, Aug.
revenues and disb 5
Treasury shows:

Recelpts.... ...
Expenditures

20.—The statemen
ursements of the Unlt:d gu"’m'

TMs day. This month, Thi n
31,401,098 $30,043,584 m.'n"fn'i
1,200,000 45,430,000 108558,793

Surplus $111,020 dor$5,431,410d0119,337,073

The razelnty from custons to-d H
;rou;\“. lateroal revenuc, '104.'213';“';1:;:11.;? i

us,

—CefTee Firmer. g
BATUNDAY, Aug. 20.—CoTTON,~Bpot co
ton was dull and steady. The BSouthern
spot markets were qulet and firm.

celpts were as follows:

g
§§=§§§ 3

o

th rts were 8,100 bal
Pourey ta ew Ortoans were as follows;

i

85 3555

Sontawens .

wes!

Miller & Co. sald: “One

protracted dry, hot spell is the

of bolls, and theoonua:enoo an ea

ment of the new crop. far It has not

Ay ETeal Ol it s qonceried pian of 8¢

?!‘a'ére is little or no demand, and the future markets
n

the hedges,
ed upon to take the burden of P‘ungeu

of consequence wo! [ 1
a parity with 10 cents In the South, th
as to whethor farmers will sell oW
figure may be shortly put to the test.
goods situation 1is phenomennlgdluon A
rices on all llnes are steadlly ng
arns are selling far above the presen
spot cotic
wholmd otv rices, It s n'i'mply a
ex ive prices,

%omed to fight what they consider an unwar-
ranted null.n

on the part of the Southern Cot-
ton Assoclatlon to erl’:t excessive prices and
g B A
un!
K::en.‘aome claiming that the elements fn ?-ho

1t are
strongest which ve ever entered the coston
market.

At the moment this clique is not very
active, but seems co watch the

ntent to present
Texaas situation, which cannot endure much longer
without alarming the consuming world, and to
awalt the cuimination of the Russo-Japanese
conference, wl'llch can have no other result than the
restoration_of peace.”
—~AMessrs. Castles, Gwathmey, McIntyre and Sled-
engu werelguym. Messrs. Norden, McFadden
and Hentz sold.
J. 8. 'Bache & Co. sald: “The coming week s
likely to turm up some strong bull cards. The
weekly bureaa on Tuesday will be followed by the
varlous private conditlon reports, it seems
hardly probable that bears will care to remaln
short over the holldays and run the chances of bad
weather as well as the Influence of the Segolember
bureau, which, it may be recalled, will be followed
on Wednesday by the announcement by the South-
ermn Cotton Growers' Assoclation of the minimum
price for the new crop. It seems, therefore, that
purchases on any soft spots which ma dcve‘op in
the sarly week should yleld a good profit as a scalp
or may perhnlao be carried over the September
bureau for a stlll greater advance.”
GRAIN.—Wheat—Spot was dull. Sales, 80,000
bush. No. 2 red winter, 34c. under New York
September., The Northwestern recelpts were 183
cars, against 106 last week and 174 last year; Chicago,
87 cars, agalnst 75 last week and 81 last year. -
tures closed 3sc. to }4¢c, higher. Sales, 700,000 bush.
Prices as fellows:

Open-

Septemt 5
ptemter. . sT’é
80

Decem:ier ..
y

Oats were dull and steady on the spot. White
olipped, 84 to 38 lhs., nm“ﬁ. Corn was qulet
on the spot. Sales £0,000 bush. No. 2 mixed In
elevator 61'4c. Futures closed unchanged (o }4c.
sales. Prices as follows: &
0-

lower. No
Last
sing. Night.
.w;’
eseessscs B 82!

graln mc;vemem:

Septem*er. ..c..ee00
Decem €r.....ce0eee

The following shows
Corn,

: Wheat,
. 4000 G4928
8,073 £0,587 ceee
pts....... 89,000 827,000 408, 9,000 37,000
Shipments.....125,000 707,000 11,000
B falo:
Recelpts...,... 5;7.000 131,00 vese vess

Shipments..... 27,000 381,000
Wheat continued qulet with narrow changes

| $4.10881.25.

| OCommon to good stralned rosin, $3.

| $8.25;
{ %1.00 Tallow, 4l4@4%c.

in prices. Early In the day a fractlonal advance
took place owing to light offerings, decreased
recelpts, covering of shorts and more or less new
buying. There was some buying on expectations
of a decrease In the vislble supply on Monday
and bullish foreign cm% reports. Later In
day, however, realizing {, scalpers caused a re-
actlon. Mlaneapolls was buying to some extent
at Chicago. The weather and crop reports were
favorable, The English visible supply increased
1,400,000 bush, for the week. Llverpool advanced
14d. and Parils 10 to 15 centimes; Budapest de-
clined 6 kr. and Berlin 3 mk. Corn and oats were
dull and featurcless.

FLour.—Dull and steady. Sales, 3000 bbls.
Prices as follows: Spring—Patents, $4@$5.50; clears,
$3.75m$3.95. Winter—Clears, $3. |

Rye flour, new, S50@34.

COFFEE.—RI0 on the spot was steady at 81g¢. for
No, 7. Sales, 500 bazs Maracaibo, Futures closed
unchanged to § points higher, Havre and Ham-
burg were unchangedi to higher. Rio was un-
changed: receipts, 18,000 | ags: stock, 251,000. Santos
was unchan : recelpts, 50,000 bags: stock, 1,827,

Prices here as follows:
Highest. Lowest. Closing. Last niakt,

7.25 7.20 7.25@7.30 1.20917.25

7.30@7.40

7.65@7.00

7.0097.65
Nnyd ) Q7. 7.80@7 85
vy ey & | ¢ .00 7 0097.95
Aroapetihdad 8.10 f ) 8.0028.08

Coffee was qulet, but firmer, owing to hetter cables
than expected, lighter nnennfm covering of shorts
ani \Wall Street and local buying,

NAVAL STORES,—Spirits of tg;&entlne. 6si4c.

me western,

South American,
Dressed ho 8% @0igc.
ork was_ qulet: mess, $15.00@$16.50. Icago,
Aug.26.--“Provisionsn a 'ea further a'vance which
was well maintained and not Influienced by the

Hogs were stea |v on receipts
of 12,000. Estln ated for Moncay, 81,000, and gor
all next week, 135,000,

SUGAR.~Haw was flat, Centrifugal 06 test 4c. as!:
Muscova los 8) test, 3:4c. asked, ‘alenned wuuquelgi
and unchanged, Granulaied, §.200.

CRICAGO, Aug. 20.—~To-day's prices were as fol-

lows:
Hl:‘h- Low-  Clo- Last

est.  est,  sing. Night
81 -mg 805
81
84,

September
October....

PROVISIONS.—Lard was_ dull; p
refined Continent, $8.40:

wenkness In cercals.

Open-
ing.

813¢
L

+.14.72
14.75”

Minneapolls....Sept..... .84
Deo....

Rt -8
Toledo........
KuuuCIty...D
Seip.oid. 7814 T
Dec.new.80 80 80

SUB-TREASURY STATEMENT.

FRIDAY,
Pald by Sub-Treasury to bankas. ...,
Pald by banks 10 SUb-Treasury. .. ..eeees .. m%ﬁ%

Loss to banks on day's transaot
Galn to banks same period pnnou‘uo :ex '3&{%

“  Live Steok Market.

SATURDAY, Aug. 26
Recelpts of beeves were 422 h i
20 cars ¥or slaughterers and 6 for l:ﬁ‘g'ull?:tl?d‘gg

ug
trading In live cattle to-day, ing weak for
prime.

all grades excepting strictl ressed
beet ‘ld a llmlw 5 at e'nllr nudynprlou
or at 7@bo. per 1h. for o to choice naive
i To Rl i bl el gl
from the cattle and bee(r' mr:o\l [ om‘: Bﬂuol:'
rts, boe d 6, quartersiof beef,

the market bare

utters

for veals and
ght muutm.rt -m:;' p‘l"g::," i Bl

12c. for city dressed omr r S

:eell‘l;n#an high as uu‘::do%umr‘; m selling at

8414 £35¢ &S
84 .1 ]
4 73
;:g
80% 79

® K, c:l!
e, Sheep were In light su :
lambs 10 10 26c. lower, but moderato yﬁh’z"?vl h
:o lcdubx;arae ﬁé&hc p&onl:b &mmon 10 good sheep
Inmbe at 38.50284,78, with no cholce ofercd: rime
at $4.75@86. Dressed mutton &‘ﬁa‘,’v"‘.&“h&’“&'
per | .: dressed lambs qulet at 104 14¢
I!:u-elmn of hops were 1,845 head, al

terers direct. N ! n }ordpugh.
live welghs, e ll,c.adg'._ No sales on

g Judges of the markes

soll stooks now whea they are

n they are weak,

in the per-

are looking

speculs.

tion later in the year. They believe that
bigher, but they expeot a oon.

'ore the advanoe (s re.

ment are selling stoo
they think the price le
pared with values, but
as to the outoome peace conferenoce
and thefloss of cash by looal banks. One
of these momentary bears, who put himself
on record early In 1903 as predicting very
much lower prices for securities, and who
in the summer of 1904 told why he belleved
that prioes would make new high records
in the bull market then just beginning, says;
*The market acts as though this movement
were about over, It may run on & week or
two longer. In the last few days of an ad-
vance, of course, you sometimes see the
sharpest rises In partloular «stooks. This
rise in Reading Is typical, UnionliPaclflo
or Erie or some other atock might be taken
up In same way. But I think the move.
ment is about over. If the bank statement
means anything, our reserves are (oo low
to encourage a large {mmediate bull specu.
lation while the West is drawing on us for
cash to move the crops. I think the signs
polint to a considerable decline in prices dur.
ing the next few weeks, Later on, if nothing
unfavorable develops, and the foreign situa-
tion is sound, we may have a bull campalgn.*

Many of those who say they are walting
for a considerable reaction on which to buy
stocks would probably talk differently should
the market have such a reaction. They
would then think that the advance was over,

H. V. Jones, the crop expert, has this to
say about the value of early knowledge of the
condition of the wheat crop: “It is conser.
Vative to estimate the value of our crop re.
port to Northwest farmers last year at 10
cents a bushe), or $15,000,000. Had the russ
damage not been ‘bunched’ early the situa-
tion would not have become apparent until
after the heavy marketing. This profit to
the farmer became a support to every bus|-
ness In the Northwest. The cry of ‘crop killer’
was simply the reflection of narrow judge
ment.” Regarding the controversy as to the
yield of corn last season, which Mr. Jones
estimated at 600,000,000 bushels less than the
Government, he says: “We were a little
low In our figures. The crop was about
2,060,000,000 to 2,100,000,000 bushels. The
State reports prove this, the price of corn
proves it. Had there been the Government
crop corn would be selling at 85 cents a bushel
or lower. Instead it advanced from 45 cents,
where it sold Wwhen our figures were 8o gen-
erally ridiculed, to 68 cents for May corn,
the option closing at 60 cents. The price for
weeks has been around 65 cents, The cora
is not in the country and never was.”

George Gould will be back from Europe
early In the week. When he went away
several months ago he was not very bullish
on the outlook. Since then there has been
a marked advance in the prices of securities,
in which even the Gould stocks have shar>d
to some cxtent.

Traders who had sold stocks In antici-
pation of a poor bank statement again had
difficulty in getting their stocks back. This
was their experience a week ago. While
the market was very narrow, those who
bought stocks after the publication of the
bank statement, showing & further slight
loss in reserves, had to climb for them. What
reactions this market has had In the last
few weeks have been very short lived, and
the instant the selling pressure is removed
prices recover very sharply, Even those
who are not in eatire sympathy with the ad-
vance acknowledge that the market does not
encourage one who s short of it.

The sluggishness of Erie first preferred
the last few days has been rather remarka-
ble as contrasted with the strength of 'the
common stock. The high price reached by
the common stook-during the week, 62X,

w, not because
too high as com-
use of thelir fear

showed an advanoe of 4 points from the pre=
vious week'’s closing price. But the first,.
point. The-

preferred advanced only &
second preferred shared in the strength of the
common stock, advancing mote than 3 pointa.
At the end of the week the common stock
showed a gain of nearly 8 points, while the
first preferred showed a fractional loss.

While Reading -was -advancing 13 points
early in the week the first preferred advanced
only s fraction, but Reading preferred i{ssuea
are selling much nearer & & per cent. basle
than Erle preferred and there is not much
room for improvement,

When Reading was selling around 50 last
year a man who knows & great deal about
the profits made by the coal roads tried to
get an opportunity to tell Mr. Keens what
Reading was earning. “I know what Reading
is earning and what it is worth,” said Mr,
Keene. *"What I would like to know Is how
they cover all the money the road Is making.®

RAILROAD EARNINGS.
Canadian Pacifio:
. 1904,  Changes.

8 week Aug 91,081,000 $1,002,000 Ino. $39,000

From July 1........ 7,727,000 7,372,000 Inc. 455,000
Central of Georgla:

8 week Aug $190.550 $168,200 Ino.

llkf'i.“iﬂ.) 1,258,351 Ine.

$23.350
From July 1, 187,000
128 Ino.
407 Ino.

$185.208
851,040

$!0.653
76,628

$21,19
120,883

815,101
9,558

Detroft Unl
k

exico:
$108.008 Inoc.
767,787 1no.
xico!
$214.268 Ino.
1,400,065 Ino.

$161,847 Dec.
1,105,777 Ino.

em:

$719.868 $472.857 Ino.

coors 5,224,508 5,032,077 Inc.

ATCHISON, TOPEKA AND SANTA PR.

The Atchison, 'ho{un and Santa Fé Rallway
system reports for Jul 'y:

1004, Changes.
Gross earnings. .... 85,084 913 $4.742.838 Ino. $342.077
Oper, expenses..,.. 3,752,767 8,335,947 Inc. K20

Net earnines.....$1,057.146 $1,354.889 Inc. $575.287
Taxes and rentals., 185,489 196,108 Dec. 10,617

Total income.... . 81,740,657 $1,100,783 Ino. 4585874
CENTRAL OF GROROIA.
The Central of Georgla Rallway Company ree
ports for July:
Ohanors.

1008, 1004,
Gross earnings..... $877,080 $745,651 Inc. $132.99
Exp. and taxes..... ©15,800 654,164 Inc. 6173

fiNet eamings..... $262,081 $191,487 Inc. $70,57¢
INTEROCRANIC RAILWAY.

The Interoceanic Rallway of Mexico, Limited,
reports for June (Mexican currency):

$47.011
102,431

1008, 1004, Chanoes.
Gross earnings..... $511,074 $541,4164 Dec. $10,3%
Oper. expenses..... 428,627 513,276 Dec. 89.49

Eamings over
operating exp. 887,247 $28,188 Inc.
MINNBAPOLIS AND ST, LOUIS.
The Minneapolls and St. Louls Rallroad Com-
pany reports for July:
1008, Chanaes
50348

X 1004.
Gross eamings.. $207,160 $246.815 Inc.
Op. 2x. & taxes 180,538 150,038 Inc.

Net earnings. $110,622 #5082 Inc. $20.740
JOWA CENTRAL.
3 'B:_e Towa Central Rallway Company reports fof
: Channes

1008, 1004, '
Gross earninys. $215.121  $193,338 Ino. $21.7%
Op. ex. & taxes. 107,080 166,771 Inc. 128

Net earnings... 847,152  $26,015 Inc. 820817
- CHICAGO GREAT WESTERN. a

The Chicago Great Western Rallway stateme
for the fiscal year ended June 30 shows:
Chanors

1905, 1004,
Gross earnings 97,377,711 98,022,674 Dec. 84496
r. expenses 5,128.008 6904,057 Dec. 72008

ot earnings $2,380.018 $2.118.617 #1301
'gs, inc. t'x's. 3,088,218 1,978,064 1%

, for pt A, ‘ W
DIV on Bt Bk K. S VRasTo

Bal. surplus. $191,000 def$141,648
Imperts of General Merchandise and DrY

Goods.
Imports of general me dise and dry goods,
s rm"‘&l Oustom House, compare as ld-
ﬂ? with thioee of lasi woek and of thc correspond:

week & year ago:
This weex. Last wweek.

goods... .. §2, 3719 "
Bgculmdu.. .3"3'&. \ .72.::':'.\!; 9,037,118

912,097,797 $0.000888 41165508
From Jan. 1 to dats they compare as follows
with last year:

Dry goods.

$352,059

Inec.
Inc.
Ino ™™
Dec. !

Ine.

1904
$2,50% %67

905, 1004
$91,457,500 srazrg.;;
. 3712834104 :a;g,‘ﬁf;_- '

Totals ., L. WeTToe o sty
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